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ENFUSE SOLUTIONS LIMITED
( Formerly known as Enfuse Solutions Private Limited)
CIN No: U74999MH2017PTC291076
BALANCE SHEET AS AT 31st MARCH, 2024

This is the Balancesheet referred to in our Report of even date.

FOR MATHIA & CO
CHARTERED ACCOUNTANTS
FIRM REGN NO. 126504W

CA BHAVIN SHETH

PARTNER
(M.N0.120503)
Place : Mumbai

Date :30:05. 202 M -
UDIN:21120503 3 ke T 0R25LS

AN

\

\

For and on behalf of the Board
ENFUSE SOLUTIONS LIMITED

-

Mohammedk Lalmohammed **
Shaikh

Whole Time Director & Chief
Financial Officer

DIN : 03496775

Place: Mumbai

Date : 30-057202 M

RAHUL MAHENDRA GANDHI
Director

DIN : 03494610

Place: Mumbai

Date : 30%, mq o

ubhra Maheshwari
Company Secretary and
Compliance Officer
(ACS: 15521)
DIN : 03496775
Place: Mumbai

Date : 3Q- QS- 2024 -

Particulars Note No. As at 31-03-2024 As at 31-03-2023
Amount in Rs Amount in Rs
1. EQUITY AND LIABILITIES
(@) Share Capital 2 8,84,76,000 1,00,000
(b) Reserves and Surplus 3 23,03,14,976 6,97,14,453
(a) Long-Term Borrowings 5 6,83,05,994 -
(b) Deferred Tax Liabilities 4 - -
(c) Other non-current Liabilites .
(a) Short-Term Borrowings 6 2,15,69,969 2,42,09,462
(b) Trade Payables é
(i) Due to Micro Enterprises & small enterprises 1,91,812 1,24,245
(ii) Due to others 7 4,17,42,739 1,13,92,218
(c) Other Current Liabilities 8 87,64,585 13,75,400
(d) Short-Term Provisions 9 1,02,50,000 90,00,000
TOTAL 46,96,16,073 11,59,15,778
Il. ASSETS
(a) Property, Plant and Equipment and and Intangible assets
(i) Property, Plant and Equipment 5,72,22,428 5,41,92,241
(ii) Intangible assets 10 8,42,40,993 82,65,514
(iii) Capital working progress - -
(b) Non Current Investment 11 18,32,03,000 9,00,000
(c) Long term loans and advances
(d) other non-current assets 12 68,02,096 18,92,000
(e) Deferred Tax Asset 4 1,35,291 10,26,411
(2) Current Assets
(a) Inventories - -
(b) Trade receivables 13 8,94,03,215 3,75,33,769
(c) Cash and cash equivalents 14 3,83,98,354 13,48,453
(d) Other Current Assets 15 1,04,81,278 1,07,57,390
TOTAL 46,96,16,073 11,59,15,778
0 1
Significant Accounting Policies 1
Other Notes on accounts are an integral part of the Financial St 2--23

Imran Yasin Ansari

Managing Director
DIN: 08569327
Place: Mumbai

Date : 313'05'202)*




ENFUSE SOLUTIONS LIMITED
( Formerly known as Enfuse Solutions Private Limited)
CIN No: U74999MH2017PTC291076
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2024

For the period ended | For the period ended
S— —— 31-03-2024 31-03-2023
Amount in Rs AmountinRs
I Revenue from operations 16 39,85,22,330 26,09,85,471
II  |Other Income 17 13,66,317 55,287
III |Total Income (I +II) 39,98,88,647 26,10,40,758
v :
Employee Benefit Expense 18 23,15,81,288 16,53,16,063
Finance Costs ‘ 19 95,80,031 16,14,650
Depreciation & Amortization 20 1,44,97,958 83,00,147
Other Expenses 21 7,69,70,497 4,53,16,340
Total Expenses 33,26,29,774 22,05,47,200
V  |Profit before tax (III - IV) 6,72,58,873 4,04,93,558
VI |Taxexpense: 22
(1) Current tax 1,02,50,000 90,00,000
(2) Short / ( Excess) provision for taxation of Earlier years 22,62,814 1,89,585
(3) Deferred Tax 11,61,702 (6,48,486)
VIII |Profit/(Loss) for the period (V-VI-VII) 5,35,84,357 3,19,52,459
IX |Earning per equity share:
(1) Basic 23 8.15 491
(2) Diluted 8.15 4.91
Significant Accounting Policies 1
Other Notes on accounts are an integral part of the Financial 2--23

This is the Profit & Loss A/c referred to in our Report of even date.

FOR MATHIA & CO
CHARTERED ACCOUNTANTS
FIRM REGN NO. 126504W

For and on behalf of the Board
ENFUSE SOLUTIONS LIMITED

7

CA BHAVIN SHETH Mohammedk Lalmohammed Shaikh
PARTNER Whole Time Director & Chief Financial Officer
(M.N0.120503) DIN : 03496775

Place : Mumbai

Date : 30'0S™ 201 -
UDIN: 2 1¢120503RKCIQ325LS

Place: Mumbai

Date : 30.Q4> 202 1y -

i
<

RAHUL MAHENDRA GANDHI

Director
DIN : 03494610

Place: Mumbai
Date : 30 0§-202 4

gabh?@vari

Imran Yasin Ansari
Managing Director
DIN: 08569327
Place: Mumbai

Date : 30-0< 2024]
>

Company Secretary
and Compliance Officer
(ACS: 15521)

DIN : 03496775

Place: Mumbai

Date : 30:Q<-R02 M




Date : 30th May 2024
UDIN : 24120503BKCJOB2565

ENFUSE SOLUTIONS LIMITED
( Formerly known as Enfuse Solutions Private Limited)
CIN NO.U74999MH2017PTC291076
CASH FLOW STATEMENT
For the year ended 31-03-2024 For the year ended 31-03-2023
Amount in Rs. Amount in Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 6,72,58,873 4,04,93,558
Adjustments for :
Depreciation 1,44,97,958 83,00,147
Finance Cost 95,80,031 16,14,650
Effect of IPO expenses routed through Reserves (2,90,17,435)
Excess/Short Provsion for tax effect -
Interest and other income From Current investments
|interest Received (13,66,317) (55,287),
Profit/Loss On Sale of Shares - -
(OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 6,09,53,110 5,03,53,068
Increase/(Decrease) in Payables 3,04,18,088 2,78,687
Increase/(Decrease) in Other Current Liabilities 73,89,185 (9.66,123)
Increase/(Decrease) in Short-term provisions é 12,50,000 (42,00,000)
(Increase)/Decrease in Inventories - -
(Increase)/Decrease in Other Current Assets 276,112 57,77,002
(Increase)/Decrease in Receivables (5,18,69,446) (2,87,31,066)
(Increase)/Decrease in Short-term loans - (83,909)
Z) (2,79,
|CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 4,84,17,048 2,24,27,659
Direct Taxes Paid (1,25,12,814 (91,89,
IN!'I‘CASHM\VMH / (USED IN) OPERATING 3,59,04,23 1,3 4
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets (9,35,03,624) (1,35,61,497)
Purchase of Non-Current investments (18,23,03,000) -
(Increase)/Decrease in Investments - -
(Increase) / Decrease in long term loan and advances - -
Other Non Current Assets (49,10,096) (60,000)
Net proceeds from issue of shares during the year 22,44,09,600 -
Interest Received 13,66,317 55,287
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES| (5,49,40,803) (1,35,66,210
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Long Term Borrowings 6,83,05,994 (44,51,338)
Increase in Short Term Borrowings (26,39,493). 52,52,961
Proceeds from issue of share capital - -
Finance Cost (95,80,031) (16,14,650)
NET CASH FLOW FROM FINANCING 5,60,86,470 |- 8,13,026
INET INCREASE/ (DECREASE) IN CASH AND CASH EQUWALEW 3,70,49,901 (11,41,163)
[CASH AND CASH EQUIVALENTS (OPENING BALANCE) 13,48,453 24,89,618
CASH AND CASH EQUIVALENTS (CLOSING BALANCE) 3,83,98,354 13,48,453
Notes:
1)  The above Cash Flow statement has been prepared under Indirect Method set out in AS-3 issued by the
The balance with the bank for unpaid dividend is not available for use by the company and the money
2) remaining unpaid will be deposited in s Pr and Ed Fund after the expiry of seven
years from the date of declaration of dividend.
3)  Figures in brackets indicate cash outflow.
4)  Previous year figures have been regrouped and recast wh Y.
P —
FOR MATHIA & CO ‘A For and on behalf of the Board
(CHARTERED ACCOUNT, ENFUSE SOLUTIONS LIMITED
FIRM REGN NO. 12
&
[CA BHAVIN SHETH Mohammedk Lalmohammed Shaikh
Whole Time Director & Chief Financial
PARTNER Officer
(M.N0.120503) DIN : 03496775
Place : Mumbai

5
RAHUL MAHENDRA GANDHI
Director
DIN : 03494610 (ACS: 15521)
Place: Mumbai DIN : 03496775
Date : 30th May 2024 Place: Mumbai

Date : 30th May 2024




ENFUSE SOLUTIONS LIMITED
(Formerly known as Enfuse Solutions Private Limited)
CIN No: U74999MH2017PTC291076
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2024

Note Particula As at 31-03-2024 Asat 31-03-2023
No. = No. of shares Amount in Rs No. of shares Amount in Rs
2 |Share capital
(a) |AUTHORIZED CAPITAL
1,00,000,000 (10,000,000) Equity Shares of Rs. 10/- each. 1,00,00,000 10,00,00,000 1,00,000 10,00,000
& 1,00,00,000 10,00,00,000 1,00,000 10,00,000
8847600 equity shares of Rs. 10/- each 88,47,600 8,84,76,000 10,000 1,00,000
Total 88,47,600 8,84,76,000 10,000 1,00,000
(i) 2.1 Reconciliation of number of the Equity Shares
rticy As at 31-03-2024 As at 31-03-2023
i s No. of shares Amount in Rs No. of shares Amount in Rs
Shares ding at the beginning of the year 10,000 1,00,000 10,000 1,00,000
Add : Shares Issued during the year 88,37,600 8,83,76,000 - -
Less : Shares bought back during the year - - - -
Shares outstanding at the end of the year 88,47,600 8,84,76,000 10,000 1,00,000
Note 2.2 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote
Note 2.3 : There is no fresh issue or buyback of shares during the year.
Note 2.4 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote
Note 2.5 : Company issued bonus on 30th October 2023, in 650:1 RATIO
» As at 31-03-2024 As at 31-03-2023
(i) s No. of shares AmountinRs_|_No.ofshares | AmountinRs
N N
Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates: it i L e
(ill) 2.7 Details of shares held by each shareholder holding more than 5% shares:
N Hold As at 31-03-2024 As at 31-03-2023
eiShare No. of shares Amount in Rs No. of shares Amount in Rs
Equity Shares of Rs.10 each fully paid
Mr. Mira Zaynulabedin 16,27,499 1,62,74,990 2,500 25,000
Mr. Rahul Gandhi 16,27,499 1,62,74,990 2,500 25,000
Mr. Imran Ansari 16,27,499 1,62,74,990 2,500 25,000
Mr. Kamran Shaikh 16,27,499 1,62,74,990 2,500 25,000
65‘09,996 6i50i99,960 10,000 1,00,000
As at 31-03-2024 As at 31-03-2023
(iv) Particulars ]
No. of shares Class No. of shares Class
(i) Aggregate number and class of shares allotted as fully paid up to s) without pay - .
(if) Aggregate number and class of shares allotted as fully paid up by way of bonus shares - -
(iii) Aggregate number and class of shares bought back
(vi) 2.8 Detalls of shares held by promoters
As on 31-03-2024 As on 31-03-2023
Promoter Name
No. of shares % holding No. of shares % hoyfing
Mr. Mira Zaynulabedin 16,27,499 18.395% 2,500 25.00%
|Mr. Rahul Gandhi 16,27,499 18.395% ,500 25.00%)
Mr. Imran Ansari 16,27,499 18.395% ,50C 25.00%|
Mr. Kamran Shaikh 16,27,499 18.395% 2,500 25.00%)
Total 65,09,996 73. k%_] 10,000 100.00%
-



ENFUSE SOLUTIONS LIMITED
(Formerly known as Enfuse Solutions Private Limited)
CIN No: U74999MH2017PTC291076

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2024

N:: Particalers 31.03.2024 31.03.2023
3 |Reserves and surplus Amount in Rs Amount in Rs
(a) |Surplus (Profit & Loss Account)
Balance brought forward from previous year 6,97,14453 3,77,61,994
Add: Profit for the period 5,35,84,357 3,19,52,459
Less: Capital Redemtion Reserve -
12,32,98,810 6,97,14,453
Less : Appropriations :
Utilised for issue of bonus shares 6,50,00,000 -
5,82,98,810 6,97,14,453
Securities Premium
Opening Balance s %
Add: Current Year 20,10,33,600 -
Less: IPO Expenses 2,90,17,435 -
17,20,16,165 0
Balance carried forward to next year (B) 23,03,14,976 6,97,14,453
Total
a  The above long term borrowings from Directors, Shareholders and their are ble on d d
.
4 | Deferred Tax Assets/ (Liabilities) 31.03.2024 31.03.2023
Amount in Rs Amount in Rs
Opening Deferred Tax Assets/(Liabilities) 10,26,411 3,77,925
Deferred Tax Asset/(Liability) during the year due to depreciation 11,61,702 6,48,486
Deferred tax Liability Carried forward to Balance Sheet - 1,35,291 10,26,411
N:;e Particulars 31.03.2024 31.03.2023
5 |Long-Term Borrowings Amount in Rs Amount in Rs
(a) |Secured Loans
Term loans
From Banks/NBFC -
Bank of India 2,19,15,966
(b) |Unsecured Loans
From Banks/NBFC -
Aditya Birla Finance Ltd 44,08,157 -
Bajaj Finance Ltd - 31,181 -
L & T Finance Ltd - 18,466 -
Axis Bank Term 60,78,571 -
DEUTSCHE-Bank 45,67922 -
GODRE| FINANCE 31,69,785 -
IDFC FIRST BANK 46,47,436 -
STANDARD CHARTERRED BANK - LOAN A/C 4556,133 -
KISETSU SAISON FINANCE- Loan A/c 50,00,000
Sumitomo Mitsui Finance Group - Loan A/c(SMFG) 50,11,670
Tata Capital - Over Draft A/c 39,00,000
UNITY SMALL FINANCE - Loan A/c 51,00,000
Loans and advances from related parties - =
Loans from D s, Shareholders & their - -
Total §83,059% :




(F

ENFUSE SOLUTIONS LIMITED
known as Enfuse Solutions Private Limited)

CIN No: U74999MH2017PTC291076
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2024

-

Note Pa lars 31.03.2024 31.03.2023
| No. —
6 |Short Term Borrowing Amount in Rs Amount in Rs
(a) |Loans
(i) Bank Overdraft 2,15,69,969 2,42,09,462
(b) |Unsecured Loans
Loans and advances from related parties
Loans from D s, Shareholders & their rel
Current Maturities of Long term Borrowings z 5
Total 21569969 | 2.42,09467
N::: Particulars 31.03.2024 31.03.2023
7 |Trade pavables Amount in Rs Amount in Rs
(a) |Due to related parties
(i) Salary 3593122 |- 1,34918
(ii) Other Expenses 84,56,772 85,53,758
(b) |Due to others 2,98,84,657 30,97,624
Total 4,19, 51 M
Note 7.1 : According to information and explanation given to us by the the trade pay fall under the category of MICRO, SMALL,
MEDIUM ENTERPRISES are paid as per MSMED Act, 2006 and no pr for paid/payable to them are made in the financial
Trade Payable ageing schedule as at 31st March, 2024 (Amount in Rs)
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years |Total
(i) MSME 191812 191,812
(ii) Others 3,60,58354 2,21,088 52,78,641 1,84,656 4,17,42,739
(1ii) Disputed dues- MSME - - - B =
(iv) Disputed dues - Others
Trade Payable ageing schedule as at 31st Mar,2023 (Amount in Rs)
Outstanding for following periods from due date of payment
Particulars Lessthan 1year | 1-2 years 2-3 years More than 3 years | Total
(i) MSME 1,24245 - - - 1,24,245.00
(if) Others 76,81,849 15,80,248 19,87,416 1,42,705 1,1392,218
(iii) Disputed dues- MSME - = = = 3
(iv) Disputed dues - Others
Note Particulars 31.03.2024 31.03.2023
No.
8 |Other current liabilities Amount in Rs Amount in Rs
(a) |Qther Pavables
(1) |Due to related Parties . .
(1) |Duties & Taxes 80,34,400 8,75,400
(111) |Gratuity fund payable 730,185 5,00,000
(IV) | Deposit - unsecured s
Total §7,64,585 13,75,400)
N:: Particulars 31.03.2024 31.03.2023
9 |Short-term provisions Amount in Rs Amount in Rs
(a) |Provision for employee benefits
(b) |Others
(i) [Provision for Tax 1,02,50,000 90,00,000
Total 1,02,50,000 30,00,000
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ENFUSE SOLUTIONS LIMITED

(Formerly k as Enfu

Private Limited)

CIN No: U74999MH2017PTC291076
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2024

::te Particulars 31.03.2024 31.03.2023
11 |Non Current Investments Amount in Rs Amount in Rs
(a) |[Fixed Deposit* 18,32,03,000 9,00,000
Total 1822|03|000 9,00,000

*Note: 1. Fixed Deposit of Rs. 180,00,000/- and Rs.143,00,000/- is marked lien against Bank guarantee of HDFC Bank & SBM Bank respectively.

::te Pisticalane 31.03.2024 31.03.2023
12 |Other Non-Current Assets Amount in Rs Amount in Rs
(a) |Loan/Advance to Staff 7.30,000 4,32,000
(b) |Securlg Deposits - Office 60,72,096 14,60,000
Total 68i02‘096 18,92,000
N;:e Particulars 31.03.2024 31.03.2023
13 |Trade Receivables Amount4n Rs Amount in Rs
Outstanding for more than six months
(a) |Secured, considered good - -
(b) |Unsecured, considered good - -
(c) |Doubtful - -
Others
(a) |a) Secured, considered good - &
(b) |b) Unsecured, considered good 8,94,03,215 3,75,33,769
(c) |c) Doubtful , %
Total 8,94,03,215 3,75,33,769
Trade Receivables ageing schedule as at 31st March, 2024 (Amount in Rs)
0
Outstanding for following periods from due date of payment
| Particulars Less than 6 months 6 months -1 year 1-2 years 2-3 years More than 3 years
(1) Undisputed Trade receivables -considered good 3,33,00,286 5,61,02,929 8,94,03,215
(i) Undisputed Trade receivables -considered doubtful
(iii) Disputed trade receivables considered good
(iv) Disputed trade receivables considered doubtful
if) Trade R ageing schedule as at 31st March,2023 (Amount in Rs)
Outstanding for following periods from due date of ent
Particulars Less than 6 months 6 months -1 year 1-2 years 2-3 years More than 3 years
(1) Undisputed Trade receivables -considered good 2,1594,284 1,54,18,380 521,106 3,75,33,769
(i) Undisputed Trade receivables -considered doubtful
(1ii) Disputed trade receivables considered good
iv) Disputed trade receivables considered doubtful
N::e Particulars 31.03.2024 31.03.2023
14 [Cash and cash equivalents Amount in Rs Amount in Rs
(a)
In current account 3,80,59,150 12,40,306
(b) |Cash-on-Hand 3,39,204 1,08,147
(c) |Other Bank Balances
Long Term Deposit With Maturity more than 3 Months but Less
than 12 Months i
Total 3,83,98,354 13,48,453 |
::te Particulars 31.03.2024 31.03.2023
15 |Other Current Assets Amount in Rs Amount in Rs
a) Prepaid Expenses 57,02,299 36,76,757
b) Other Current Assets 47,78,980 70,80,633
Total 1,04,81,278 1,07,57,390




ENFUSE SOLUTIONS LIMITED

(Formerly known as Enfuse Solutions Private Limited)

CIN No: U74999MH2017PTC291076

NOTES ANNEXED TO AND FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2024

NtlhmL Particuk 31.03.2024 31.03.2023
16 |Revenue From Operations Amount in Rs Amount in Rs
(a) |[Sale of Products:
a) Export Sale of Services 23,67,78,423 21,78,53,180
b) Domestic Sale of Services 16,17,43,907 43132291
(b) |Other operating revenues - "
—
Total 2852233 | 260085471 |
N:: Particulars 31.03.2024 31.03.2023
17 |Other Income Amount in Rs Amount in Rs
(a) |Interest income 13,66,317 -
(i) |Deposit with Bank - 55,287
(b) |Foreign Exchange Gain - -
Total 13,66,317 55,287
N:: Particulars 31.03.2024 31.03.2023
18 |Emplovee benefits expense é Amount in Rs Amount in Rs
(a) | Salaries & Wages 20,18,33,079 14,90,97,963
(b) Provision for Gratuity 7.30,185 5,00,000
1,75,13,200 1,20,00,000
25,89,600 30,00,000
89,15224 7,18,100
Total 2315 165316063
Nohu Particulars 31.03.2024 31.03.2023
19 | Einance Costs Amount in Rs Amount in Rs
1]|Interest on Bank Loan 53,77,340 16,40,348
2|Bank Charges 12,05,758 (25,698)
3|Loan Processing Fees 843,135 -
4|Interest on Bank 0/D 15,96,341 -
5|Prepayment of Loan 452,002 -
6|Annual Maintenance - Bank 1,05,455 -
Total 95,80,031 1 §l4£50
N:: Particulars 31.03.2024 31.03.2023
20 |Depreciation and amortization expenses
Depreciation & Amortization 1,4474,778 83,00,147
Total 14474778 83,00,147
N':'e Particulars 31.03.2024 31.03.2023
21 |Other Expenses Amount in Rs Amount in Rs
Advertisement Expenses 33,06,795 23,07,140
Business Promotion 15,23,486 8,73,041
Commission & Brokerage 3,04,500 13,156
Electricity Charges 14,15812 8,66,620
Foreign Exhange Fluctuation 15,29,561 431,488
Foreign Exchange Loss 56,644 -
Telephone & Postage 17,06,147 714,424
Project Expenses 82,10,906 57,02,425
Printing & Stationery 1,28,081 284,588
Office Rent 60,21,174 3537,759
Rent for Laptop 70,87,936 26,13,747
Professional fees 88,75,482 75,14,614
Office expenses 18,69,181 23,553,785
Refreshment Expenses 2782395 2355240
Insurance Expenses 38,27,493 39,50,622
- |Internet & Domain Charges 10,97,838
Travelling Expenses 25,01,748 18,74,932
Hotel Expenses 11,79,899 945,570
Subscription Charges 11,31,404 793,955
B 1,74,79,330 54,68,396 L
Car Rental Charges 59,10,000 16,17,000
Directors Expenses 1,22,524 -
Total 7.69.7!_)._097 4,53,16,340
N:;g Particulars 31.03.2024 31.03.2023
22 |Tax Expenses
Provision for Tax 1,02,50,000 90,00,000
Excess / Short provision for tax 22,62,814 189,585
Total lwb 9 13925
Note 31.03.2024 31.03.2023
No. Pacticsiors Amount in Rs Amount in Rs
23 |Earnings Per Share
1a |Profit after tax from Continuing Operations 5,35,84,357 3,19,52,459
1b  |Profit after tax from Discontinuing Operations
1c  |Profit after Tax 5,35,84,357 3,19,52,459
2 |Number of shares oustanding at the year end Nos. 8,84,76,000 1,00,000
3 |Weighted average number of equity shares(adjusted) Nos. 65,73,869 65,10,000
4a |Basic EPS from continuing Operations Rupees 8.15 491
4b EPS from 0 Rupees 8.15 491
S5a |Basic EPS from Discontinuing Operations Rupees - -
Sb | Diluted EPS from Discontinuing Operations Rupees - -
6a |Basic EPS Overall |Rupees 815 491
6b__|Diluted EPS Overall JRupees 8.15 491
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Company overview

Enfuse Solutions Limited (hereinafter referred to as “Enfuse Solution”) ("the company’) is the information technology ding Digital services globally. The C: ‘was incor d on August 10th, 2017
Enfuse Sol has its h and devel facilities in Mumbali, India and serves a global customer base through its subsidiaries. Enfuse Sol; develops and del

cutting-edge technology and products which meet the discerning needs of a diverse clientele, from enterprises to carriers across geographies.

Further the company got converted into a public limited company in FY 2023-24.

NOTE 1: Significant Accounting Policies

L Basis of preparation of financial statements

The fi | of the have been din with the G lly A d A Pri les in India (Indian GAAP) to comply with the Accounting

Standards notified under the C (A Standards) Rules,2015 and relevant amendment rules issued there after and the relk p of the C Act, 2013.

The fi | have been prepared on a historical cost convention on accrual basis. All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other

criteria set out in the Schedule I1I to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current and non-current classification of assets and liabilities.

The policies ads d in the prep: of the fi | are with those followed in the previous year.

1L Use of estimates and iudgments

The p orﬁn dalone fi | in conformity with Indian GAAP the to make d and

These and affect the appl of policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported of and durfhg the period.

The that the used in pi of the fi '} are prudent and ble. Further results could differ due to these estimates and the

differences between the actual results and the estimates are recognized in the periods in which the results are known.
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, Mhmasi'nmamriskofansingammridaﬂ)maentmmcnnyingammntsofmtsmd
liabilities within the next financial year, are described below. The Company based its p and on p: when the fi I} were prep and

mmpﬂonsaboutﬁnmndevelopmenu.howwer.Mmmpdmmwmnﬁmdmmmmmumwmmo{dnr p Such ch. are reflected in the mp when they
occur.

1L Going Concern Assumption

The bell that the C would be in a position to continue as a going concern for the foreseeable future and may meet its financial obligations as they fall due. Accordingly, these

fi fal st have been prepared under the going concern assumption.

IV. Revenue recognition

Revenue is recognized upon transfer of control of p d d or services to in a amount that reflects the d which the C expects to receive in exchange for

those products or services. R is uthehlrv:lueomn d ived or ble, net of returns, discounts and volume rebates.

Revenue from messaging services are recognised based on the number of messages delivered on a fixed price, fixed-time frame contracts where there is no uncertainty as to or collectability. R is
recognised to the extent that it is probable that the benefits will flow to the Company and the revenue can be reliably measured.

Revenue on time proportion based contract are recognised as the related services are performed and revenue from the end of the last invoicing to the reporting date is recognised as accrued income (contract assets).

V.Interest Income

Interest income is d on a time propo basis taking into the amount ding and the licable effe interest rate. Interest income is included under the head “Interest Income”
in the statement of profit & loss.

VL. Dividends

Dividends income is d when the /'s right to receive dividend is established. Profit on Sale of Investment is calculated on Selling Price less the Cost of A for the |

VL Income from investments
Profit / (Loss) earned from sale of securities is recognised on trade date basis. The cost of securities is

p based on weighted age basis.

VIIL Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and cash on hand.
For the purposes of the cash flow statement, cash and cash equivalents include cash on hand and cash in banks.

1X. Provisions

Provision is recognized when an enterprise has a present obligation as a result of past event and it is probable that an outflow of resources will be required to settle the obligation in respect of which
areliable can be made. P are not d d to the present value and are determined on the basis of best req d to settle the obligation at the balance sheet date.
These are further reviewed at each balance sheet date and are adjusted to reflect the current best management estimates.

X. Income Tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the year end date. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and
settle the liability simultaneously.

(i) Deferred Tax
As per accounting standard 22 on deferred tax assets should be created on unabsorbed depreciation or carry forward of losses only if there is virtual certainty supported by convincing evidence of
future taxable income. Hence, only deferred tax liability has been created for the timing difference. on

Deferred Tax Assets Deferred Tax Assets
((29] (PY)
10,26,411 3,77,925
Difference in DTA 11,61,702 6,48,486

-1,35,291 10,26,411

(ii) Current Tax
Current tax assets and liabilities are measumd llﬂ\eamountexpected to be recovered or paid to the taxation authorities. The tax rates and tax laws used to compute

the amount are those that are d or d, at the year end date. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on a net basis, or to rultse the asset and settle the liability simultaneously.

XL Property. plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation is derived after determining an
sumauollnnset‘sexpemdusefulllfemdmeexpectedmﬂuﬂvﬂmaﬂueﬁdmllﬁ.ﬂumﬁdﬂmnﬁnﬂduﬂvﬂmdmnysmetsmdehrmlnedby

the management at the time the asset is acquired and d per lly, including at each fi | year end. The lives are based on historical experience with similar assets
as well as anticipation of future events, which may impact their life, such as dnngu in technology.

Property, plant and equlpmel(f are stated at cost, less accumulated depreciation and impairment, if any. Costs directly attr to are lized until the property,
plant and equipment are ready for use, as intended by the management. The charge in respect of periodic depreciation is derived at after determining an estimate of an asset's
expected useful life and the expected residual value at the end of its life. The Company depreciates property, plant and over their d useful lives using the

straight-line method.
The estimated useful lives of assets are as follows:




Assets Useful Life Method

Computer 3 years wDv

Furniture and Fixture 10 years WDV

Office Equipment S years WDV

Motor Cycle 10 years WDV

Motor Car 7 years wDv

Based on the technical assessment of useful life, certain items of Property, Plant & Equip are being dep d over useful lives different from the prescribed useful lives under Schedule 11 to the Companies Act,
2013. Manag bel that such d useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used.

Depreciation on addition to Property, Plant & Equipment is provided on pro-rata basis from the date of acq D on sale/ded: from Property, Plant & Equipment is provided up to the date

preceding the date of sale, deduction as the case may be. Gains and losses on disposals are determined by comparing promds with carrying amount. These are included in Statement of Profit and Loss.

Impairment of Asset (AS - 28)

In accord with the dard (AS -28) on "impairment of assets” the management during the year carried out an exercise of identifying the assets that may have been
impaired in respect of each cash generating unit in accordance with the said accounting standard.

On the basis of the review carried outv by the management the assets there was no impairment loss of fixed assets during the year ending 31st March, 2023.

XIL Intangible Asset
Depreciation on addition to Property, Plant & Equipment is provided on pro-rata basis from the date of acq Dy on sale/dedu from Property, Plant & Equipment is provided up to the date
the date of sale, deduction as the case may be. Gains and losses on disposals are determined by comparing proceeds wlth carrying amount. These are included in Statement of Profit and Loss.
.
Assets Useful Life
Computer Software 7 years
Costs d with prog are asan as incurred. costs that are directly attributable to the design and testing of identifiable and unique software
1) It is technically feasible to the so that it will be available for use

2) There is an ability to use or sell the software
3) Directly attributable employee costs that are capitalized as part of the software and other related cost, if any which can be reliably measured.

XlL Investments

Classification of Investment:

Investment that are by their nature are readily realisable and are intended to be held for not more than one year from the date on which such investment are made is classified
as current investments. Investment other than current investment are classified as Long term investments.

Investments are initial recognised at cost

Valuation of Investment:

il are initially d at cost. The cost of an clud charges such as brokerage, fees and duties.

il. the current investments are carried at cost or market value, whichever is lower

iii. interest, dividends, and rentals on are d as and when d

Investment in Subsidiaries

Investment in Subsidiaries are valued at cost. Dividend income from sub fes is gnised when its right to receive the dividend is established.

Current Investments are valued at cost or fair value whichever is lower, where as long term investments are always valued at cost.

XIV. Inventories

Inventories are valued at the lower of cost and net realisable value.

Cost incurred in bringing each product to its present location and condition are accounted as follows:

Traded goods: cost includes cost of purchase and other costs, net of GST Input credit, incurred in bringing the inventories to their present location and condition. Cost is determined on FIFO Basis.

Net realisable value is the d selling price in the ordinary course of b less d cost of and the d cost y to make the sale.

XV. Emplovee benefits

(i) Short term emplovee benefits
All employee benefits falling due wholly within twelve months of rendering the service are classified as short term employee benefits. The benefits like salaries, wages, and short term compensated
absences and performance incentives are recognized in the period in which the employee renders the related service.

(ii) Post-employment benefits

a) Defined contribution plan

‘The Company's state governed provident fund scheme are classified as deﬂned contribution plans. The contribution paid / payable under the sch isr d in the of profit and
loss in the period in which the employee renders the related service.

(iii) Gratuity

Assumptions (Opening Period)

_Expected Return on Plan Assets ' 7.50% 7.27%
.Rate of Discounting 7.50% 7.27%
_Rate of Salary Increase 10.00% 10.00%
Rate of Employee Turnover 5.00% 5.00% ol
Indian Assured Lives
Indian Assured Lives
Mortality Rate During Employment Mortality 2012-14 (Urban) Mort:llty 20‘1 2-14

Assumptions (Closing

Per

od)

_Expected Return on Plan Assets 7.18% 7.50%
_Rate of Discounting 7.18% 7.50%
Rate of Salary Increase 8.00% 10.00%
Rate of Employee Turnover 20.00% 5.00%
Indian Assured Lives
Indian Assured Lives
Mortality Rate During Employment Mortality 2012-14 (Urban) Mon?llty 20112-14

efit Obl

_EIES
Interest Cost 5,25384
_Current Service Cost 42,46,164

_Past Service Cost - V:stsed Benefit Iﬂrmd Durlng the Period - -
Liability Transferred In, uisitions - .

_(Liability Transferred Out/ Divestments)
(Liabilities Extlngt_nshed on Settlement) - -
(Benefit Paid Directly by the Employer) - -
(Benefit Paid From the Fund ] : =

“Actuarial (Gains)/Losses on Obllpuons Due to Change in

69,86,123 -
_Demographic Assumptions = e
Actuarial (Gains)/Losses on Obligations - Due to Change in
st N (8,03912) (2.76,718)
Actuarial (Gains)/Losses on Obligations - Due to _ 48 94,845




Table Showing Change in the Fair Value of Plan Asset

Expected Return on Plan Assets 215428 130,107
Contributions by the Employer 5,00,000 10,11,100
Expected Contributions by the Employees -
(Assets Transferred Out/ Divestments)
(Benefit Paid from the Fund)
(Assets Distributed on Settlements)

Actuarial ( Losses Recognized in the Statement of Profit or Loss for Current Period
Actuarial (Gains)/Losses on Obligation For the Period (35,13,787) (31,71,563)
_Actuarial (Gains)/Losses on Plan Asset For the Period (3,12,148) 58,467
Subtotal 38,25,935 31,13,096

Expected Return on Plan Assets . 2,15,428 1,30,107
Actuarial Gains/(Losses) on Plan : 3

_[Present Value of Benefit Obligation at the end of the Period) (82,62,886) (70,05,125)
Fair Value of Plan Assets at the end of the Period 38,99,955 28,72,379
Funded Status (Surplus/ (Deficit)) (43,62,931) (41,32,746)
Uni ized Past Service Cost at the end of the Period

¥ 5

_Present Value of Benefit Obligation at the Beginning of the Period 70,05,125 56,16,340
(Fair Value of Plan Assets at the Beginning of the Period) (28,72,379) (17,89,639)
Net Liability/(Asset) at the Beginnin; 41,32,746 38,26,701

Expenses Recognized in the Statement of Profit or Loss for Current Period
Current Service Cost 42,46,164 41,52,040
Net Interest Cost 3,09,956 2,78,201
_Actuarial (Gains)/Losses (38,25,935) (31,13,096)

Past Service Cost - Non-Vested Benefit Recognized During the

_Period
Past Service Cost - Vested Benefit Recognized During the Period - -
(Expected Contributions by the Employees) - N
_[Gains)/Losses on Curtailments And Settlements - -
Net Effect of Changes in Foreign Exchange Rates - 5
Change in Asset Ceilin;

Balance She econciliation

Expense Recognized in Statement of Profit or Loss
Net Liability/(Asset) Transfer In

Net (Liability)/Asset Transfer Out
(Benefit Paid Directly by the Employer)

Government of India Assets 5 .

State Government Securities - 5 )

Special Deposits Scheme . . oN
_Debt Instruments - -

Corporate Bonds

Cash And Cash Equivalents s :

Insurance fund 38,99,955 28,72,379

Other Details

No of Members in Service 429 426
_Per Month Salary For Members in Service 1,03,51,766 60,19,386
Defined Benefit Obligation (DBO) - Total 82,62,886 70,05,125
Defined Benefit Obligation (DBO) - Due but Not Paid - -
Expected Contribution in the Next Year 77,35,032 60,19,386

Experience Adjustment

Actuarial (Gains)/Losses on Obligations - Due to Experience 42,76,248 (28,94,845)
Actuarial Gains/(Losses) on Plan Assets - Due to Experience 3,12,148 (58,467

XVL Borrowing Cost:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that ily takes a sub | period of time to get ready for its intended use or sale are

capitalized as part of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds.




XVIL Current and non-current classification

The Company presents assets and liabilities in the balance sheet as restated based on current / non-current classification.

An asset Is classified as current when it satisfies any of the following criteria:

(a)ltis d to be realised in, or is ded for sale or in, the G y's normal cycle.

(b) It is held primarily for the purpose of being traded;

(c) It is expected to be realised within 12 months after the reporting date; or

(d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.
(e) All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

(a) It is expected to be settled in the Company’s normal operating cycle;

(b) It is held primarily for the purpose of being traded.

() It is due to be settled within 12 months after the reporting date; or the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting
date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

(d) All other liabilities are classified as non-current.




XVIIL Lease expense

Lease pay under an op dasan in the

g lease

Company has not entered into any finance lease arrangements.

A. List of Related Party where control exists and related parties with whom transactions have taken place and relationships
(1) Individuals/ Firms owning voting power giving control or significant influence

Mr. Rahul Gandhi

Mr. Mira Zaynulabedin

Mr. Kamran shaikh

Mr. Imran Ansari

(i) Key Management Personnel
Mr. Rahul Gandhi
Mr. Mira Zaynulabedin
Mr. Kamran shaikh
Mr. Imran Ansari
Mrs. Farheen Ansari

(iif) Relative of Key Personnel
Mrs. Kinnari Gandhi - Spouse of Mr. Rahul Gandhi
Mrs.Shabnam Mira - Spouse of Mr. Mira Zaynulabedin
Mrs.Shabnam Shaikh - Spouse of Mr. Kamran Shaikh

(iv) Directors/Relatives of Directors having controlling interest
Confluere IT Consulting Private Limited
RIKZ Snacks co
RIZK Rental co
Farheen Ansari
Mira Electronic

B. Transactions with related parties have been set out below

of profit and loss on a straight line basis over the lease term.

(vi)
(vii)
(viii

Other money for which the company is contingently liable
Commitments

E: d amount of

on capital account and not provided for
Other commitments

gto be d

40,75,000
40,75,000
Mr. Kamran shaikh 40,75,000
Mr. Imran Ansari 40,75,000
Mrs. Farheen Ansari 8,63,200
C. Material transactions more than 10% of the Total Transaction with related parties above
Amount in Rs’
lor T
ended on the
Figures for the period previous reporting
ended 31 March 2024 period
8,63,200 750,000
8,63,200 750,000
8,63,200 750,000
19,80,000 15,92,500
47,85,000 16,17,000
19,11,000 -
D.Balance due to/ (Receivable from) related parties included above (Amount in Rs.)
Amount in Rs
res for €ai
ended on the
Figures for the period previous reporting
|Particulars ended 31 March 2024 period
Mr.Rahul Gandhi-Crs 42,983 42,983
Mr.Imran Ansari - Reimbursement o 6,89,628 7.06,192
Mr.Rahul Gandhi - Reimbursement 31,52,360 31,52,360
Mr. Mira Zaynulabedin - R 235,407 1333,772
Mr.Kamran Shaikh - Reimbursement 12,01,246 12,01,246
Mrs.Shabnam Shaikh-Crs 2,500 2,500
M/s RIKZ Snacks Co 13,82,900 15,92,500
M/s RIZK Rental Co 10,12,800 3,79,500
XX, Provision. Contingent Liabilities & Contingent Assets
A provisions are recognised when:
* An enterprise has a present obligation as a result of a past event;
* it is probable that an outflow of bodying benefits will be required to settle the obl and
* a reliable estimate can be made of the amount of the obligation. If these conditions are not met, no p! should be d
A liability is discl as req d by paragraph 68 of AS 29, unless the possibility of an outflow of bodying benefits is remote.
Contingent assets are neither g d nor disclosed. , when of income is virtually certain, related asset is recognised.
Contigent Liabilities
sr.n{Particulars 31/03/2024 31/03/2023
(i) |income tax on account of disallowance/additions .
(ii) |Contingent Liabilities oy -
(iii) |[Claims against the company not acknowledged as debt -
(iv) |Corporate Guarantees Given - -
(v) |Bank Guarantees Given * 3,22,65,000 9,00,000

Company has issued Performance Bank Guarantee from HDFC Bank on 05/Sep/2023 to “C




Registrar” of Rs.1,80,00,000

Further Performance Bank Guarantee from SBM Bank on 22/Nov/2023 to “C for Co-operation and Registrar” of Rs.142,65,000/-
XXL Exceptional Items

Excep | items are which due to their size or incid are ly disclosed to enable a full undy ding of the Company’s fi | performance. Items which may be considered exceptional are
significant restructuring charges, impairment of investment, impairment of goodwm. significant disposal of property, plant and equipment etc.

XXIL Leases

A lease is classified as a finance lease if it transfers substantially all the risks and dent to ownership. Title may or may not eventually be transferred. A lease is classified as an operating lease if it does not
transfer substantially all the risks and d dent to ownership

XXIIL Contingencies & Events occurring after the balance sheet date
Event occurring after the date of balance sheet, which provide further evidence of conditions that existed at the Balance Sheet or that arise subsequently, are considered up to the date of
approval of accounts by the Board of Directors, Where material.

XX1V. Segment Reporting
As per directors, has only one b (Digital Services ) and hence AS 17 Segment Reporting is not required to be disclosed.
However, sufficient disclosure is already made in annexures to profit and loss accounts.

XXV, Foreign Currency Transactions
(1) Functional and presentation currency

Items included in the fi | are d using the currency of the primary economic environment in which the entity operates
(‘the functional currency’). The fi | are p d in Indian rupee (INR), which is the C y's fu l and p currency.
(if) Transactions and balances &

Transactions in foreign currencies are translated to the functional currency of the Company at exchange rates at the dates of the transactions.

Moneury assets and liabilities denominated in foreign currencies at the reporting period are translated into the functional currency at the exchange rate at that date.
y items d d in foreign currencies which are carried at historical cost are reported using the exchange rate at the date of the transaction; and

non-monetary items which are carried at fair value or any other similar valuation denominated ina forelzn currency are reported using the exchange rates at the date

when the fair value was measured. Exchange differences arising on y items on sett} as at reporting date, at rates different from those at

which they were initially ded, are d in the olpmﬂtandloslntheyurlnwhichdwvnﬂg







